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Bush Advisers Study Ways to Refocu; 


' capital-gains tax, 
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-- ^ - “We have spent a Sot of time up 

, , , . , , , front here’ on the question of long- 

a change in the capital-gains tax. ^ . ^gj-tn versus short-term decision 
The proposals are aimed at sustain- making on the part of business lead¬ 
ing the gains of the Reagan years —, ership,” Mr, McPherson said in an in- 
one of the longest stretches of eco- terview. ' , 

nomic growth in history. But to do so, Officials say the specific changes 
the Bush advisers say they must refo-' are likely to become'part of a much 
cus economic policy to assure pros- broader campaign, lasting Ihrough- 
perity in the coming decades and an- ^he ne^ admmistra ton hat will 
ocrioo-U “involve at least two other top eco- 
swer critjctsms that the Reagan Ad- j, 

mmistratioFi favored spending over involved; Richard G. barman, whom 
saving and undermined the economy 'Mr. Bush has picked for budget direc- 


with huge budget deficits. 

Details of the proposals are still 

being developed, officials said, but adviser. ' . - . the condition of tUTnation's roads,’ 

policy changes in all of these areas , in their speeches and waitings be- airports and bride*, officials said, 

could be presented within a year or fore the campaign, both men ex- . Many economics wi* expertise in 

so. Some of the objectives will require pressed concern .about what many ' public policy ai»aud the work of Mr. 

legislation, The tax break dn capita! economists consiijer a fundamental McPherson’sJroup, but they said it 

gains could show up in the budget pro-;;, failing of the American economy; ^would obt artpEunt tojmuch unless the 
posals Mr. Bush will make to Cort- ,^ orientation toward spending rather new adminj^ation also makes large 
gressnext month, as modifications to “-'thaii saving' and an accompanying' cnfs inlh^daet deficit. - - ■ 

the budget, that President Reagan . erosion of the standard of living.' ■ ■ ’ 

. iwillsubmitoaMonday, v', 

’■ The wprk pnjKese and pthe'rprb-hecgKe,^of the annjjil jJeflcits, the 

■ ; posatsisbetiig'dire'etedbyaCompeti- y _ in 'iyoYerhher-'1386,'Mn DarraS^/" imtiojjR debt will have tripled jiist iti' 
_/’_tlveness Study Group directed 5^ " who was (hen Deputy Treasury Sed- 'hel»0js, to$2,i8_iril!ic!n,acc5rd|ngto 

■ T,-?-,»beputy'TreaSury Secretary M. Petgr, retary,' made a speech'' accusing -’ioffi^l estimatEsr'rhe.Groyemment’s' 

, M^herson, ,who, it was learned, has , - many big corporations of being a |.n^ to'^l.securiticgjo make pay- 
\ '“ j askedTiUtay on indefinitely,to', ,*';i!cofpo'cJ‘acy," which he described a&f ql^Ij^rfthe debftaHgs fnone^oufbf, 

. minage the project The membership a “tendency to be like the Governcf JS^Tconomy that Jnvestors,”-busi-^ 
- ••• of'the team Is. apt fixed, because.Mr- , ;..ment burc'-iuccacy that corporate |;t-the Goyernmehf ..might- 
■ f '- McPher son d raws, on. peOpie. Trom .'7'KytiveslQyetamatign: bloated, risk- ■ "use fbr.ecbnomicex^nsibn. '’ “f- i 


tor, apd Michael J, Boskin, who will 
become Mr. Bush’s chief economic 


A team is formal 
to encourage 
increased savings 
and investment, 


tration takes office, 'Mr. jfady and 
Mr, Danhan are likely to^xpand the 
■question of short tert^iersus long 
term to.encompass education, worker 
training, savings an^.vestment, and 


■ departments when their'expef- ' 

tise is n ecess ary. On Friday,' a'theet- 
- h'/g A'-f iji wa's^devomd to tHe^ 


cVeme, ;::.''f,heient and linimagins- 
t;ve.” _ _ ‘ ; ■ ■ ' / 

- S .imL-ri me after ^the n ew a dm, 


^ 0 to'^i. securiti'ej^ make pay- 
itj^rfthe debftakgi fnoneyourof, 
Economy thaf javestors,”- biisi-T 
ses and the Goyernmeh(.mfght-v 
'use fbr.ecbnomic expansion. '-f-i. 




gifjf,.'- “They’reclearly trying ipdo some- 
thirig .aMut, saying'dnd investmenVf 
i-iiis-'^sald Emil M. SunTeyy direClor'bf tax’ 
'SF^t^tthinalysjs „aQhg,acqouhting. firm PeK 
-ir#-giLttem}fask)ns: & SeJis, j’ B'ut tqpir 
“^‘;’grcconumaSts would to get ihe .Go^. 
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.. .. .. . Mlnarik,e.x eaiOve,^e ctor .- 
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1.; ‘■ oUD P.L.( said its r ' I ! ; on niirchase of the Meadows': . 


uers) ■ ' : 
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■ + ■ _ ' Kgcingjijvislon^had ai 

'.U.niiihqAfil®G.ulde.n Gal J_-. .. 
• i . i'atl‘;3|’|lck 'ne'^r Sa'ny.ffJ’.^5i§cp,' li 
:-7.-l,iadbg .’thoroiighb'fed track and one 
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. [hesidcoftheQu'een'mryanduwinge 

;;'roke.R;aci_ng, said the acquisition oL’^;^ Mr.._ McPherson nmeatea -that 


tag'b^ght me. lease for the track anti_ijcg market. - • 


■ -i-k-y elusive, rights to hold race meeilrigs 

■ ■ --fc' rit^ifie' cb ur. se' 'afi j" prfiVtde c-ff’nf'k 


(icgmarket. -• -4- . . ^ nnd.anjsxtenslon OfJhe Ja’^.-?*’®®^^-'* 

,-7 • ■ • y.bTi'nesses arp altowgt^.fcr t‘ss4''.archo 

'■ill iS.S-S, Golde.i G.ate Fields’ bet- aridd^elopijletlt, . .'r ... 

till" -■■m--t-atir.n? geu.7r;fi,«l o v.irnover . He /said peniiioh ■ fund manag'irs..4j 
of ■■: . :<lmRtc-lv i3.30 million,'' Mr. jiKiy be misrcading thP fiMciury r-c>,Q 
Gf ;'■ aid, - . .. .-rm/PP'iaisiWhies i tquircdpf therii hnde|«,5 
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Today’s High Temperatures and Precipitation 


.. , ’•- ■ ‘T.-.RsRvT 

Colder air.wii iriqye_i!;i.to She Nofihqgst , 
today but’ a' ;rom ofithore will keep 
clouds in the area. Light snow and rain 
will fall near the Middle Atlantic Coast 
today but Ehould rdmain south of the 


lea-.ys 
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Source: https://www.industrydocuments.ucsf.edu/docs/sgyn0004 












